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PHOENIX TOWNSHIP LIMITED

CIN : L67190GA1993PLC001327

Date: 23 May, 2025

To

Corporate Relations Department
BSE Limited

P.]. Towers, Dalal Street,

Fort, Mumbai-400 001

Dear Sirs/Madam,

Scri ode: IXTN 839

Re; Qutcome of the Board Meeting

With reference to the above cited subject, we would like to inform you
that a Board Meeting of the Company was held today on Friday,
23.05.2024'at3.30 P.M

The Board of Directors of the Company at its meeting, inter alia, has
approved the following matters:

1.

Pursuant to Regulation 33 of the SEBI (Listing Obligation &
Disclosure Requirement) Regulation 2015, approved the Audited
Standalone and Consclidated financial results of the Company for the
Quarter and year ended 31 March, 2025 (Copy of the Financial
Result along with audited report and declaration regarding
unmodified opinion enclosed herewith).

Appointment of M/s. Bharat Gupta & Co. as Internal Auditor of the
company for the financial year 2025-2026. (Brief Profile attached
Annexure A)

Recommend a Final Dividend of 1.5% i.e Rs. 0.15 /- per Equity Share
of Rs. 10/- each and 1% i.e. Rs. 0.10/- per preference shares of Rs.
10/- each for the financial year ended March 31, 2025, subject to the

approval of the Shareholders at the ensuing Annual General Meeting
of the Company.

MEMBER
mm] HeDE BUSINESS GROUP



The Meeting of the Board of Director commenced on 03.30 PM and

concludedonat_06 : 30 PM.

Kindly take the same on record.

Thanking you,
Yours' faithfully

Digitally signed by 54

SAMIT
PRAFULLA
HEDE

Samit Hede
Managing Director
DIN: 01411689

aaaa




Annexure A

BASIC DATA
1. | Name of the CA Firm Bharat Gupta & CO.
2, | Constitution Proprietorship Firm
3. | Address of Head Office " 12, First Floor, Garden City,
Next to
Deepak Hospital, Indralok,
Bhayander
(E), Thane-401105
4. | Addresses of the Branch offices NA
5. | ContactNo/s N AT PR T
6. | E-mail address | Cabgupta2008@gmail.com
7. | Date of Establishment | 01/05/2010 :
8. | Registration no of firm with ICAI 131010W -
9. | Unique code No for Bank Audit NA
10. | Commissioner for Cooperation and Registrar, Empanelment No.- 1014621
. Cooperative Societies (CC & RCS) State Auditor Grade : Grade Al
11. | Latest Grade suggested by RBI for Statutory MEF 43479
| Branch Audit as available on the website
www.meficai.org
12. | Pan No. Of the Firm AIWPG4492Q
13. | MNO 136055
14. | Peer Review Certificate 012751 ( 27/01/2021 TO
31/01/2026)
15. | Name & Mobile no of FCA partner/Proprietor of | Name: BHARAT GUPTA
the CA firm for contact Mobhile No. 7718886565
Email ID:
cabgupta2008@gmail.com
Particulars of Partners / Proprietor / Individual
Sr. | Name | Qualificatio | ICAI Date of Whethe | Whethe | Mobile No :
N n Membe | certificate |r | T |
o r of practice | DISA/ | FCA
ship No CISA or
ACA
Tl £ LLB,C.A. 136055 | 01/05/201 | No | FCA 771888656
Bhara 0 | 5
t i
Gupta




PHOENIX TOWNSHIP LIMITED

CIN-L&7190GAT993PLC001327

Repd, Durga Bhavan, Hede Cenker, Tonca, Panji-203 001. Goa.

Corp Office: Balzji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 60T

AUDITED STANDALONE FINANCIAL RESUKTS FOR THE QUARTER AND YEAR ENDED 3103.2025

{Rs. In Lacs except Eaming Per Share)
gr, Particulars 3 Months Ended Preceding 3 months | Corresponding 3 | Current Year| Previous Year
No. 31.03.2025 ended 31.12.2024 months ended Ended Ended
31.03.2024 31.03.2025 31.03.2024
{Audited) (Unaudited) (Audited) {Audited) (Audited)
1 {Income
{2) Revenue from operations 813476 BEEAL3 787 539 2,B39.114 2,747.073
{0) Other Operating Income 53516 215409 160,658 632497 207.370
2 [Other income - - - - -
3 Total Income (a+ bl 866.391 1,103.822 948,197 | 351611 2958443
4 |Expenses
{4} Increasefdecrease in stock in trade end work in progress - - - - -
() Cost of operations 194665 203.555 212.204 757 656 B31.065
('c) Purchase of traded grods - - - R N
(d) Employer cost 207.711 195.617 1R4.955 758.505 610873
(£) Finanoo cost 31943 46,680 1724 164.845 14R.382
(f} Nepericiation 48,428 45,375 44.071 162.559 193976
() Qther expenditure 315.360 32437 312437 965.332 919.169
3  |Total expenses (atbrcrdierfp) 798,107 B(41.065 764.445 2,810,186 2705464
6 {Proltiioss) before lixceptional ltems and tax (3-5) 68.285 259,757 TR3.752 &R2.325 238,979
7 {(a) Exceptional items-refre note no 5 5,065.400 - 19468197 5,065,410 19,458.197
(b} Prior Perikt txpenses - - - - -
& |Profitfloss) before Lixtra Ordinary items and tax ) 5,133.685 299,757 19,651.949 5,747.725 19,717.176
9 |[Vax expense:
(1] Current tax 16,726 77.9%7 35598 143 726 62245
(2) Deferred tax (12,393 2353 12090 [1.584) 72 040
10 |Net ProfitZloss from Ordinary Activities after tax (8-9) 5,129,351 219.467 19593921 5,605,687 19,632.542
11 [Other Comprehensive Incame
(i) Items that will not be classified to profit or loss - - - - -
(i) Income Tax relating to dems Lhat wilt not be redassified - - - - -
(it} [tema that will be reclassified to profit o7 loss - - -
(i) Income Tax relating to items that be reclassitied - - - - -
Total Other Comprehensive Income for the period (i1) - - B - -
12 [lIntal Comprehensive income for the period {10+12) 5,12¢.351 219.367 195—9‘3.921 5.605.587 14,642,542
13 |Paid-up equity share capital (Face Value of the Share Rs.10/- cach) 1,853,966 1,479 426 1,398.426 1,853.988 1,398 4246
Reserve excluding Revaluatinn Reserves as per balanece sheet of
14 |previous accounting vear. 22 383,458 20.328.452 19,415,555 19,916.355 10,016,553
15 |Basic and Dituted Earning Per Share before after Uxtraordinary items.f 31542 1.483 149114 34.470 140 464
Notes:]
1 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their meeting heid as on Z3rd May 2025
2 |The above Flnancial Results have been prepared in accordance with the Companies(Indian Accrunting Standards) Rules, 2015 (IND AS) prescribed under scc 133 of the
Companics Act, 2013 and other recogmised accounting practises and policies to the extent applicable, These results are prepared as per IND-AS as notified by MCA dated
16.02.2005
2 [The andit as required under Regulation 33 of the SIBI{Listing Obligation and Disclosure Requirements) Reguiation, 2015 has been completed by the auditors of the
4 [Figures of the quarter/year are rearranged and regrouped whenever necessary for the purpose of comparison, The company has cxercised necessary due diligencs to
ensure that the financial results of these periods provide a true and fair view of its affairs,
& JPursuant to the approval of the Board of Directors at its meeting held on March 9, 2024, the Compary had decided 10 sell its agricuttural land located at Thivim to its
wholly owned subsidiary, Green First Estate Private Limited, for a total consideration of #159.46 crore. Accordingly, the Company recognized a profit of 7194.68 crore on
the sale in fimancial year ended March 31, 2024,
In F.¥, 2024-25,Pursuant to the approval of the Board of Directors at (s meeting held on 28th March 2025 due to an increase tn the usable area of the land the Campany
became entitied to receive an additional consideration of 250,64 crore from the subsidiary Accardingly, the Company recognized a profit on sale of Agriculrural Land of
350,64 crore on the sale during the financial vear ended March 31, 2025, .
6 |The Carnpany has complicd with the IND AS 109 w.r.t. “Financial Instrument”, to consider “Provision for Expected Credit Loss (ECLY" on all financial assets on the basis
of expected probability of recaverability of such financial assets.
7 |The Board of Directors of the Company at its meeting held on May 23rd, 2025 has rocommended a final dividend of Rs 015 per equity share & Rs 0.10 per profrence share
tface value of Rs 10 each) for the Financizl year ended March 31, 2025, The dividend is subject to approval of fhe shareholders in the ensuing annual general meeting of the
£ |he ahove results are also available on the website of the Company "www.hbgindia.com”

Drate: 23rd May, 2025

M.«s;‘::;::;m—")
T

DIN-(411689

Place; Mumbai




PHOENIX TOWNSHIP LIMITED

CIN-L67190C A1993PLC001327

Regd. Durga Bhavan, Hede Center, Tonca, Panji-403 001. Goa.

Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001.

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2025

{Rs. In Lacs except Earning Per Share)
Sr. : 3 Months Ended | Preceding 3 months | Corresponding 3 | Current Year | Previous Year
No. e 31,03.2025 ended 31122024 | monthsended | Ended Ended
31.03.2024 31.03.2025 31.03.2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
(a) Revenue from operations 813.670 688415 787,535 2,850.114 2,747.073
(b) Other Operating Income 56.047 220871 160,658 661.490 207.370
2 |Other income - - - - -
3 Total Income (a + b) 869.923 1,109.284 048,197 3,520.604 2,954.443
4 |Expenses
(a) Increase/decrease in stock in trade and work in progress - - - - B
(b) Cost of operations 194,665 203.555 212.204 757,696 831.065
('c) Purchase of traded goods - - 5 = =
{d) Fmployee cost 07711 193 817 184.958 738.505 610.673
() Finance cost 31,943 46.580 10.724 164,865 148,381
(f) Deperidiation 48,428 45375 44.071 182889 195,976
(g) Other expenditure 317.008 315.698 315.394 9700241 922.276
5 |Total expenses (at+b+c+d+e+f+g) 799.755 B07.326 767.552 2,834.195 2,708.571
6 |Profit/{loss) before Txceptional Trems and tax (3-5) 70,168 301.958 180.645 686.408 245.872
7 |(a) Exceptional items-refre note no 3 5,065,400 - 19,468,197 5,065.400 19,468,197
(b) Prior Period Expenses < . z - = =
B |Profit/(loss) before Extra Ordinary items and tax (6-7) 5,135.568 3(v1.958 19,648.843 5,731.808 19,714.069
9 |Tax expense:
(1) Current tax 16.726 78.500 45161 143.726 61.468
{2) Deferred tax (12.393) 2453 12,090 (1.589) 12,090
10 |Net Profit/loss from Ordinary Activities after tax (8-9) 5/131.235 221.095 19,591.591 5,609.671 19,640.511
11 |Other Comprehensive Tneome
(1) Ttems that will not be classified to profit or loss - - =
(i} Income Tax relating to items that will not be reclassified - - - - -
(iii) Trems that will be reclassified to profit or loss 5 - =
(iv) Tncome Tax relating to items that be reclassified - - . - -
Total Other Comprehensive Income for the peried (11) - - - -
12 |Total Comprehensive Income for the periad (10+12) 5,131,235 221.095 19,591.591 5609.671 19,640.511
13 |Paid-up equity share capital (Face Value of the Share Rs. 10/ each) 1,853,985 1,479,426 1,398 426 1,853,988 1,308 426
Reserve excluding Revaluation Reserves as per balance sheet of previous
14 Jaccounting year. 32,353.458 20,330.653 19,914.225 | 32,383.458 19,914.225
Basic and Diluted Farning Per Share before and after Extraordinary
15 |items. 31,5585 1494 140.097 34495 140.447
Notes:
1 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their meeting held as on 25rd May 2025
2 |The above Financial Results have been prepared in accordance with the Companies{Indian Accounting Standards) Rules, 2015 (TNID AS) prescribed under sec 133 of the
Companies Act, 2013 and other recognised accounting practises and policies to the extent applicable. These results are prepared as per IND-AS as notified by MCA dated
16.02.2015
3 |The audit as required under Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015 has been completed by the auditors of the
4 |Figures of the quarterfyear are rearranged and regrouped whenever necessary for the purpose of comparison, The company has exercised necessary due diligence to
ensure that the financial results of these periods provide a true and fair view of its affairs.
5 |Pursuant to the approval of the Board of Dircctors at its meeting held on March Y, 2024, the Company had decided to sell its agricultural land located at Thivim to its
wholly owned subsidiary, Green Tirst Tistate Private Limited, for a total consideration of ¥199.46 crore. Accordingly, the Company recognized a profit of ¥194.68 crore an
the sale in financial year ended March 31, 2024,
In E.¥. 2024-25 Pursuant to the approval of the Board of Directors at its meeting held on 28th March 2025 due to an increase in the usable area of the land the Company
became entitled to receive an additional consideration of 50,64 crore from the subsidiary, Accordingly, the Company recognized a profit on sale of Agriculrural Land of
Z30.64 crare on the sale during the financial year ended March 31, 2025.
& |The Company has complied with the IND AS 109 w.r.t. “Financial Instrument”, to consider “Provision for Expected Credit Loss (ECL)" on all financial assets on the basis
of expected probability of recaverability of such financial assets.
7 |The above results are also available on the website of the Company "www.hbgindia.com”

For and on Behalf of The Board of Directors

Place: Mumbai
Date: 23rd Mayv, 2024




PHOENIX TOWNSHIP LIMITED
/ CIN-L67190G A1993P1L.CO01327
/ Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001. Goa.
; Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001
- Standalone Statement of Cash flows for the half year ended 31st March 2025
- {Rs. In Lacs)
As at As at
Particuisre 31.03.2025 31.03.2024
Operating activities
Net Profiti(Loss) before Tax 571477 19717.2
Adjustments to reconcile profit belore tax to net cash inflow from operating activities
Finance Cost 164.9 148.4
Depreciation 182.9 196.0
Unraalised income on Mutual
Fund
Provision for Doubtful Detts
Interest Income 05 0.1
Loss/ {Profit) on sale of non-current investments
Credit Balance Written Back (Net) 24 21
6,088.1 20,061.7
rwmdnu capltal adjustments:-
{Intraass) / Dacrease in
Inventories 28 {5.0)
(Incraase) / Decrease in Cther
Loans and advances (11,6829) (17.275.9)
(Incremse) / Decrease In Other
curent assets 175.7 {223.1)
(Increasa) / Decrease in Trade and other Receivables (29.5) {49.0)
Increase /( Dacraasa) in Provision (68.4) (7.2)
Increase /( Decrease) In Trade Payables 0.1 (56.7)
Inoreasef(Decreasa) in Othar Gurrent Liahitfies & Pravisions {3.0) (6.2)
Increase/{Decrease) in Short Term Borrowing 6§28 110.8
(5,444.3) 2,548.5
Income taxes paid {143.7)] {62.2)
Nt cash flow from aperating activities (5,588.0)] 2,487.3
Invasting activities
Purchase of property, plant and equipment (580.0) 2514
{Purchase)/Sale of Investments 1,600.1 (2,282.1)
Changes in Nan Current Investments (5044} (97.0)
Changas in Other financial assets {1.0) ©.8)
Interest income (0.5) (0.1)
Net cash flow used In investing activities 523.2 {2,128.7)
Financing activities
Defered tax Liablities (16) 194
Change in Shars Capital 4558
Change in Reserve 8,025.7
Shert Term Borrowings 5
(65.0} (1416)
st g (164.9 (148.4
Net cash fiow from ﬂl‘lﬂﬂcmg activities 7,148.8 qu
Increase in cash and cash equhalnnh‘ 2,085.04 80.62
Cash and cash equfualams at the beginning of the year (Nota 10) 111.63 31.00
Cash and cash equivalents at the end of the year (Note 10) 2186.7 111.8
The accompanying notes are an integral part of these standalone financial statements

S —————

For and on of The Board of Diggcto
s
o~
/

Samit Hede e
Place: Mumbai Managing DI \
Date: 23rd May, 2025 DIN-(1411689 o




FPlace: Mumbai

Date; 23rd May , 2025

Samit Hede

PIN

PHOENIX TOWNSHH LIMITED
CIN-L67190GA1993PL.CO0ES2T7
Regd. Durga Bhavan, Hede Centre, Tonca, Panafi-#03 001. Goa.
Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-400 001
Consolidated Statement of Cash flows for the half year ended 31st March 2025
8, In Lacs)|
: Ag at As at
Particulars 31.03.2025 .03.2024
Operating activitias
Nat Profitf{Loss} before Tax 57518 18,7141
Adjustments ta reconcils profit bafors tax to net cash inflow from operating activities
Finance, Cost 184.8 1484
Depreciation 1824 196.0
Unrealised Incoma on Mutual
Fund
Pravision for Doubtful Debts
|nterest Income 0.4 0.1
Loas/ (Prafit) on sale of non-curent Investmeants
Credit Balance Writtan Back (Nat) 2.1 2.1
§,102.0 20,008.6
Working caplfal adjustments:-
(Increase} / Decrease in
Inventories 28 (5.0}
(Ingrease) { Decrease in Other
Loans and advancas {12,282.9) {17,275.8)
{Increase) { Decrease in Other
current assets : 171.2 {223.1)
{increase) / Decrease in Trade and other Receivables {28.5) {49.0)
Increase /{ Dacrease) in Provision (67.3) 10.3
Increase /{ Decrease) in Trade Payables 5.5 {56.7)
ncreasedDecrease) in Other Current Liablltiss & Provisions 50.0 6.2
Ingreasai{Decreasa) in Short Term Borowing §2.8 110.8
(5,984.4) 2,576.2
Income taxes paid {142.1) (73.6)
Net cash flow from operating activities {6,126.5) 2,502.6
Investing activities
Purchase of groperty, plant and equipment {10,597 4} {21,508.4)
(Purchase)/Sale of Investments 1,800.1 {2,282.1)
Changes in Non Cument Investments (504 .4} -
Changes in Other financial assets (597.5) 0.9
Interest Income (0.4} _@ﬂl
Net cash flow used in investing activities {10,090.6) {23,781,
Financing activities
Change in NCI (0.0 KAV
Cefered tax Liabilities 1.8 1241
Change in Share Capital 455.8 -
Change in SP 69257 | -
Short Term Borrowings 11,813.2 21,6044
Inferest paid {164.8) {1484)]
Met cash flow from financing activities 19,028.0 21,4711
Increase in cash 2nd cash equivatents 2,811.0 182.3
Cash and cash equivalents at the beginning of the year (Nate 10) 2133 3.0
Cash and cash equivalents at the end of the year (Note 10} 3,024.2 2133
The accompanying notes are an integral part of these standalene financial statements

R CATETH

-01411659




CIN-L67190GAI993FLCO01327
Regd. Durga Bhavan, Hede Centre, Tonca, Panaji-403 001 Goa.
Corp Office: Balaji Bhavan, 2nd Floor, 14, BEST Marg, Colaba, Mumbai-300 001

Standalone Statement of Assets and Liabilities 31.03.2025

— k)|
PARTICULARS
ASSETS
INON-CURRENT ASSETS TEiT]
(a)Property, Plant and Equipments 1,769.7 LoaLl
(b) Capital Work In Progress 738.6 422’;
(c} Intangible Assets 1165 113:
i(d¥y Financial assets
{i) Trade Receivables 11-3 - 11'3 =
(it) Security Deposits 15 20
(lit) Other Financial Asscts 7228 2208
(2) Incomne Tax Assets(Net) _ —
(f) Other Non-current assets 30,823.6 19,13&.2__
Total Non-Current Assets (I} 34, 20,3 |
2 |Current Assets -
(a) Inventories 148 1761
Flnancial Assets _ _
@ (i) Investmenis 7163 23255
(if) Trade Receivables 1532 1237}
(#i) Cash and Cash Equivalents L7159 106.0
{iv} Bank Balances other than (iii) above 480.8 5.6
{v) Security Deposits - ol
{vi} Other Financial Assets - -1
{c} Other Current Assets _92;9' ' o 2676
Toial Current Assets (1D 3,1729 28460}
TSTAL ASSETS I 37,457.1 T 20,4669
B |EQUITY AND LIABILITIES _
1 |Equity Rt L
{a) Equity share capital 2,623.7 216811
(b) Other Equity 32,3835 159166
Total Equity ® 35,007.1 25,0826 |
2 |Liabilitiae
A |Non-Current Liabilities
{(a) Financlal Liabilities
(i) Borrowings 8517 916.6
(ii) Other Financial Liabilities 1350 1259
{b) Provisions - -
(c) Deferred Tax Liabilities(Net) 2441 2456 |
Total Non-Cuirrent Liabilities(A) T,230.7 1,281 |
B |Current Liabilities
{a) Current Financal Liabilties .
(i} Trade Payables 718.1 719.0
{ii) Secutity Deposits - .
. (i) Other Finencial Liabilities 660.0 5972
(b) Provisions 2440 1687
(c}Income Tax Liabilites(Net) - .
(d) Other Current Liabilties 106.1 1.1
Total C.uxrfnt Liabilities(B) 1,31_3_3 i‘w
Total Liabilities{Tl=A+B) .3'_;50.0 M
TOTAL- EQUITY AND LIABILTIES (010 " 37,457.1
¥or and on Behalf of The Board of Directors
Place: Mumbai " hmmam Director

Date: 23rd May, 2025

DIN-01411689




As at Current year |As ai Previows yeas
L 3 F

_ {Audited) {Audited)
ASSETS —
NON-CURRENT ASSETS
(2)Property, Plant and Equipments 17637 ] 16211 |
(b) Capital Work In Progress 33,0924 22,168.2
(¢} Intangible Assets 1165 119.0
(d) Financial assets
: (1) Trade Receivatles - -
(ii) Security Deposits 113.0 1130
(iii) Other Financial Assets 12258 1238
(e} Income Tax Asseis(Net) - .
{f) Other Non-current assets 30,8236 19,138.2
Total Non-Current Assets (1) 67,140, 43,9833 |
2 |Currant Assets
(2) Inventories - 148 . 176
(b) Financial Assets ' _
) (i) Investments 7163 23255
(i1) Trade Recefvables 1532 1337
(ifi) Cash and Cash Equivalents 25434 2076 |
(iv) Bank Balances other than (tii) above 480.8 5.6
{v} Security Deposits - -
{vi) Other Financial Assets . E
(c) Other Current Assets 96.4 267.6 |
| Total Current Assets (1) _W'_W
. TOTAL ASSETS 10 L1480 16,2310 |
: B [EQUITY AND LIABITTTIRS '
1 |Equity _
(a) Equity share capital 2,623.7 2,168.1
(b) Other Equity 32,3835 19,9142
Bquity atiributable to owner of the veampany 35,007.1 22,0823 |
| Non Controling Interest ~ 30 50 |
Total Equity WW
2 |Liabilities i
A {Non-Current Liabilities
(a) Financial Liabilifies _
"o} Borrowings ' 29,457.7 22,662.6 |
(11} Other Financial Liabflities 5,144.1 125.9
(b) Provisions _ - a
(¢} Deferred Tax Linbilities(Net) 244.1 _ 2456
Total Non-Current Liabilities(A) 34,8859 " 23,0343 |
B {Current Liabilites -
(2) Current Pinandal Liabilties
' (i) Trade Payables 2355 2190
(i) Secutity Daposits - -
(iii) Other Financial Liabilities 661.0 597.2
{b) Provisions 2454 1862
{c}Income Tax Liabilites(INet) - -
(d) Other Current Liabilties . 1581 109.1
Total Current Liabilities(B) " 1,290.0 11114
Total Liabilitiea(f=A+B} 36,135.5 24,1457 |
Ba— = - 1T TLIE0] i
For and on Behalf of The Board of Directors
M
Place: Mumbai _ - —%

DIN-01411689

Dm:_z&g May, 2025
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Corp. Office : Hede House,
14, BEST Marg, Colaba,
Mumbai - 400 001.
Tel.: (91-22)-6159 0900
E-mail: admin@hbgindia.com
Website: www.hbgindia.com

Park Inn by Radisson
Sequeira Vado, Candolim,
Goa - 403515
Tel.: (81-832) 6633 333/103
E-mail: info@pirgoa.com

Phoenlx Island Resort
Pozhiyosor PO, Poavar,
Thiruvanathapuram, Poovar,
Kerala - 685 513.
Tel.: +81 97471 29948
bookings.poovar@phoenixresaris.in

REGD. OFF. : Durga Bhavan,
Hede Centre, Tonca,
Panaji, Goa - 403 001
Tel.:(91-832)-6642724/6453285
E-mail : hbggoa@yahoo.co.in

PHOENIX TOWNSHIP LIMITED

CIN : L67190GA1993PLC001327

Date: 23 May, 2025

To

Corporate Relations Department
BSE Limited

P.]. Towers, Dalal Street,

Fort, Mumbai-400 001

Dear Sirs/Madam,
TN 7839
isting Obligation uir tions
2015
Declaration

We hereby declare that the Statutory Auditor Bhatter & Company,
Chartered Accountants (Chartered Accountant FRN 131092W) have
issued the Auditors’ Report with unmodified Opinion on Audited
Standalone and Consolidated Financial Statements of the Company for
the financial year ended 31stMarch, 2025.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the
Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended.

Kindly take this declaration on your records.
Thanking you

Yours' faithfully

‘Samlt Hede

= or
DIN: 1411689

MEMBER
HEDE BUSINESS GROUP

-



Bhatter & Company

cad CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF PHOENIX TOWNSHIP LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of PHOENIX
TOWNSHIP LIMITED (the *Company™), which comprise the Balance Sheet as at March 31,
2025, the Statement of Profit and Loss (including Other Comprehensive Income). the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information
(hereinaller referred to as the *“Standalone Financial Statements™).

In our opinion and to the best of our information and according Lo the explanations given o us.
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (the "“Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. (“Ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 3 1%, 2025 and its Profit, total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (*SA™s) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI™) together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Standalone Financial Statements.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis.
Board's Report including Annexures to Board’s Report. Business Responsibility Report,
Caorporate Governance and Shareholder’s [nformation. but does not include the consolidated
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Standalone Financial Statements, Standalone Financial Statements and our auditor’s report
thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements. our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements, or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information.
we are required o report that fact. We have nothing to report in this regard.

Management’s and Board of Dircetors’ Responsibilities for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position. financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records. relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’'s ability to continue as a going concern. disclosing. as applicable. matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations. or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate. they could reasonably be expected
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to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting irom error. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and Board of
Directors.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. 1" we conclude that a material uncerainty exists.
we are required to draw attention in our auditor’s report 1o the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding. among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requircments regarding independence, and tg unicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order™) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B™ a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report that:

a)
b)

)

d)

c)

We have sought and obtained all the information and explanations which to the best

of our knowledge and beliel were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet. the Statement of Profit and Loss including Other

Comprehensive Income. Statement of Changes in Equity and the Statement of Cash

Flows dealt with by this Report are in agreement with the books of account,

In our opinion. the aforesaid Financial Statements comply with the Ind AS specified

under Section 133 of the Act.

On the basis of the written representations received from the directors as on March

31, 2025 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2025 from being appointed as a director in terms of

Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in “Annexure A", Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended. in our opinion and to the best of our information and according 10 the
explanations given (o us:

1) As per explanation given to us by the Management of the Company, No
litigation is pending against the Company which would impact its financial
position as on 313 March, 2025.

2) The Company has made provision, as required under the applicable law or
accounting standards, for material foresceable losses, if any, on long-term
contracts including derivative contracts.

3) There has been no delay in transferring amounts. required to be transferred. to
the Investor Education and Protection Fund by the Company.

4) (a) The Management has represented that, to the best of its knowledge and belief
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries™), with the understanding.
whether recorded in writing or otherwise. that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
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or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entitics identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimaie Beneficiaries™ or provide any
guarantee, sceurity or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come Lo our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e).
as provided under (a) and (b) above, contain any material misstatement.

As required by section 197(16) of the Act based on our audit. we report that the
Company have paid remuneration to their respective directors during the year in
accordance with the provisions of and limits/approval laid down under section 197 read
with Schedule V to the Act.

Based on our examination, which include test checks. the Company has used
accounting software for maintaining its books of account for the Financials year ended
March 31, 2025 which has a feature of recording audit trial (edit log) facility and the
same has operated during the year for all material transaction recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit
trial feature being tampered with,

As provision to Rule 3(1) of the Companies (Accounts) Rule, 2014 is applicable from
April 1, 2024, reporting under rule | 1{(g) of the Companies (Audit and Auditor) Rules.
2014 on preservation of audit trial as per the statutory requirement for records retention
is not applicable for the financials year ended March 31, 2025.

For Bhatter & Company
Chartered Accountants
F.R.N.: 131092W

AAL

Daulal H. Bhatter
(Proprietor)
Membership No.: 016937

Place: Mumbai
Date: 23/05/2025
UDIN: 25016937BMISXL.7930
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ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph [{f) under *Report on Other Legal and Regulatory Requirements’
section of our report to the Members of PHOENIX TOWNSHIP LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
subsection 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of PHOENIX
TOWNSHIP LIMITED (the “Company™) as of March 31, 2025 in conjunction with our audit
of the standalone Ind AS Standalone Financial Statements of the Company for the vear ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company censidering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “ICAI™). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information. as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an apinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the ICAT and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal linancial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting. assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures sclected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed Lo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) penain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with autborisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the pelicies or
procedures may deteriorate.

QOpinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 20235, based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For Bhatter & Company
Chartered Accountants
F.R.N.: 131092W

AMrbdat

Daulal H. Bhatter
(Proprietor)
Membership No.: 016937

Place: Mumbai
Date: 23/05/2025
UDIN: 25016937BMISXJ1195
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Bhatter & Company

INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of Phoenix Township Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Phoenix Township
Limited (‘the Holding Company®) and its subsidiary (the Holding Company and its subsidiarics
together referred to as “the Group') as listed in Annexure A, which comprise the Consolidated
Balance Sheet as at 31 March 2025, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us
and on the financial information of the subsidiary the aforesaid consolidated financial statements
give the information required by the Companies Act. 2013 (“the Act’) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS")
specified under section 133 of the Act. read with the Companies (Indian Accounting Standards)
Rules, 2015, and other accounting principles generally accepted in India of the consolidated state
of affairs of the Group as at 31* March 2023, and their consolidated Profit (including other
comprehensive income/loss), consolidated cash flows and the consolidated changes in equity for
the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our
report, We are independent of the Group in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India (*ICAI’) together with the ethical requirements that
are relevant to our audit of the consolidated financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other cthical responsibilitics in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

The Holding Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Directors’ Report, but does not include the
consolidated financial statements and our auditor’s report thereon,

Qur opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
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Tel.: 2205 3039 / 3020 8868 * E-mail : dhbhatter@gmail.com



In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears 10 be materially misstated.

The Directors™ Report is not made available to us at the date of this auditor’s report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding
Company’s Board of Directors. The Holding Company’s Board of Directors are responsible for
the matters stated in section 134(5) of the Act with respect to the preparation and presentation of
these consolidated financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance including other comprehensive income.
consolidated changes in equity and consolidated cash flows of the Group in accordance with the
Ind AS specitied under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India. The Holding
Company’s Board of Directors are also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of consolidated Ind AS financial
statements. Further, in terms of the provisions of the Act the respective Board of Directors of the
companies included in the Group are responsible for maintenance of adeqguate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities: sclection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error. These financial statements have been
used for the purpose of preparation of the consolidated financial statements by the Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Group or
Lo cease operations, or has no realistic alternative but 10 do so.

Those respective Board of Directors are also responsihle for overseeing the financial reporting
process of the companies included in the Group.

J



Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected (0 influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of
the Act we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e |dentily and assess the risks of maicrial misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control:

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we
are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.:

e Evaluate the appropriateness of accounting policies used and the reasonableness ol
accounting estimates and related disclosures made by management;

e Conelude on the appropriateness of Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group 10 cease 10 continue as a going concern; and

¢ [Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the entities or business activities within the Group. to express an opinion on
the consolidated financial statements. We are responsible for the direction. supervision and




performance of the audit of financial statements of such entities included in the financial
statements, of which we are the independent auditors,

10. We communicate with those charged with governance regarding. the planned scope and timing

11

of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Matter

The Consolidated financial statement includes the financial statements/ financial information of
one Indian subsidiaries, whose financials statement reflect total assets of Rs 21,861 lakh as on
31% March, 2025, total Revenues is Nil and net cash flow of Rs -3.11 lakh for the period ended

on that. The Financials statement have been audited by us.

Report on Other Legal and Regulatory Requirements

. As required by section 197(16) of the Act based on our audit, we report that the Holding Company

and one subsidiary company incorporated in India whose financial statements have been audited
under the Act have paid remuneration to their respective directors during the year in accordance
with the provisions of and limits/approval laid down under section 197 read with Schedule V to
the Act. Accordingly, reporting under section 197(16) of the Act is not applicable in respect of
such subsidiary companies.

. As required by clause (xxi) of paragraph 3 of Companies (Auditor’s Report) Order. 2020 (“the

Order’) issued by the Central Government of India in terms of section 143(11) of the Act based
on the consideration of the Order reports issued by us, we report that there are no qualifications
or adverse remarks reported in the respective Order reports of such companies.,

. As required by section 143(3) of the Act, based on our audit and other financial information of

the subsidiary incorporated in India whose financial statements have been audited by us under the
Act, we report, Lo the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those group books.

¢) The consolidated financial statements dealt with by this report arc in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements:

d) Inour opinion, the aforesaid consolidated financial statements comply with Ind AS specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015:




e)

N

g)

On the basis of the written representations received from the dircctors of the Holding
Company and its subsidiary company and taken on record by the Board of Directors ol the
Holding Company and its subsidiary companies, respectively, none of the directors of the
Group companies, are disqualified as on 31 March 2025 from being appointed as a director
in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
slatements of the Holding Company. and its subsidiary companies covered under the Act.
and the operating effectiveness of such controls, refer to our separate report in Annexure B
wherein we have expressed an unmodified opinion: and

With respect to the other matters to be included in the Auditor’s Report in accordance with
rule |1 of the Companies (Audit and Auditors) Rules, 2014 (as amended). in our opinion and
to the best of our information and according lo the explanations given 1o us.

1. Asexplained to us by the Management of the Company, no litigation is pending against
the group which would impact its pending financial position as on 31% March, 20235

ii.  The Holding Company, its subsidiary companies did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses as at
31 March 2025;

iii.  There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Holding Company, and its subsidiary companies covered
under the Act during the year ended 3| March 2025:

iv.a. The respective managements of the Holding Company and its subsidiary companics
incorporated in India whose financial statements have been audited under the Act , to
the best of their knowledge and belief. no funds have been advanced or loaned or
invested (either from borrowed funds or securities premium or any other sources or kind
of funds) by the Holding Company or its subsidiary companies to or in any person(s) or
entity(ies). including foreign entities (‘the intermediaries®), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company, or any such subsidiary
companies(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiary companies
incorporated in India whose financial statements have been audited under the Act . no
funds have been received by the Holding Company or its subsidiary companies from
any person(s) or entity(ies). including foreign entities (“the Funding Parties’), with the
understanding. whether recorded in writing or otherwise, that the Holding Company, or
any such subsidiary companies shall, whether directly or indirectly. lend or invest in
other persons or entities identified in any manner whatsocver by or on behalf of the




iv,

Funding Party (*Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries: and

Based on such audit procedures performed by us, as considered reasonable and
appropriate in the circumstances, nothing has come (o our notice that has caused us or
the other auditors to believe that the management representations under sub-clauses (a)
and (b) above contain any material misstatement.

The Holding Company and its subsidiary companics have not declared or paid any
dividend during the year ended 31 March 2025.

15. Based on our examination which included test check, performed by us on the Company

and its subsidiaries incorporated in India, except for the instances mentioned below, have
used accounting software for maintaining their respective books of account for the
financials ycar/period ended March 31% 20235, which has feature of recording audit trails
(edit Log) facility and the same is operated throughout the vear for all relevant transactions
recorded in the software. Further. during the course of' audit. we have not come across any
instances of the audit trail feature being tampered with.

The financial statement of one foreign subsidiary have not been audited under the
provisions of the Act. therefore, we are unable to comment on the reporting requirement
under rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 in respect of these
subsidiary.

For Bhatter & Company

Chartered Accountants
F.R.N.: 131092W

Daulal H. Bhatter
(Proprietor)

Membership No.: 016937

Place: Mumbai
Date: 23/05/2025
UDIN: 25016937BMISXK 2447



Annexure A - List of entities included in the Statement
Name of the Holding Company
I. Phoenix Township Limited

List of Subsidiaries
I. Green First Estate Private Limited
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